
 

 

D.I.C., increased value, contingency 

It is agreed that shipments bought or sold on terms including insurance, or shipments 
insured and carried under tariffs providing insurance are covered hereunder, subject to any 
or all of the following clauses: 

A. Difference in Conditions 

This insurance is to cover the risks not covered in the insurance furnished by the, supplier, 
receiver, shipper or carrier but which would be covered had the insurance been 
originally declared hereunder. 

B.Increased Value 

This insurance is to cover any difference between the value insured in this insurance 
furnished by the supplier, receiver, shipper or carrier and the value which would have been 
declared in accordance with valuation clauses herein.  Also to cover such proportion of 
excess General Average and/or Salvage Charges as shall not be recoverable under the 
policy furnished by the shipper, but Insurer(s) shall not be liable for a greater proportion 
of such charges than the value insured hereunder (less a Particular Average for which 
Insurer(s) are liable) bear to the difference between the value insured under the policy 
provided by the shipper or carrier and the contributory value or to the total value 
insured against excesses if the total value insured against excesses exceeds such 
difference. 

C.Contingency 

In the event of failure to collect under the insurance arranged by the supplier, receiver, 
shipper or carrier for loss and/or damage by perils insured against hereunder, the Insurer(s) 
agree to advance to the Insured the amount of the recoverable loss such advance to be 
repayable only to the amount collected under the original insurance.  The Insured 
agrees to enforce their rights under the original insurance at the expense and under 
the direction of the Insurer(s). 

This cover is subject to limit listed in this Policy any one accident and/or occurrence. 

In case of conflict between this clause and body of the policy or other  additional clauses , 
this  clause shall prevail. All other terms, conditions, and exclusions of the policy shall remain 
unchanged. 

 


